WHY IT ASSUMED ITS PRESENT FORM     83

of which they are given, perhaps at the great town
where his warehouse is. But this may be very far
from the retail shop of the buyer who bought those
goods to sell them again in the country. For these,
and a multitude of purposes, the instant and regular
remittance of money is an early necessity of
growing trade; and that remittance it was a first
object of early banks to accomplish.

These are all uses other than those of deposit
banking which banks supplied that afterwards
became in our English sense deposit banks. By
supplying these uses, they gained the credit that
afterwards enabled them to gain a living as deposit
banks. Being trusted for one purpose, they came to
be trusted for a purpose quite different, ultimately
far more important, though at first less keenly press-
ing. But these wants only affect a few persons, and
therefore bring the bank under the notice of a few
only. The real introductory function which
deposit banks at first perform is much more
popular, and it is only when they can perform
this more popular kind of business that deposit
banking ever spreads quickly and extensively.
This function is the supply of .the paper cir-
culation to the country, and it will be observed
that I am not about to overstep my limits
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